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A2 MEEREL, BRZHDOIE, TETVRET—HEEAIZZE, A2/TDN\TA - RAZEBIZE, 12/
IREDHRICEIYT 2 2 ED4DDFHER DIRERDZ ETH D,

<A 2)\D MEBEFROADDOHPZEEHE> (GIIN 2019)
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[BER] 31>/ MEEERBEOITIRADERESINTED., 12/ MNYRET D ESGI%&Z
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BARCBNT, TEFYREA VWU NF—SEERTS
AREARD TEFT > AT —5ZEAL. KERD [B)] [CRSRWTE

1 2)\0 RORIIRR (A /WO b - \OA—I VR ) ZEBTS
A2 NBBH [BR] #EDE0STEE. 20 BRI BERTBEHDIRIAS N .
IS ERBRT D, BEERMIICE. T4 —RN\wo  JL—TEFATIE. BUREIC/(T uPZAA
A —TREREHEIT I EENDD &K

1 >)\ MEEDRECERT S
12O MRERF. TNTNNEDA /T NS, BIR, /(T A -2 RDFGRICHWNT
HESFEVHEEROMREICEDD. MR T, 12/)\0 MeEHHTRERRIDERDIZHIC,
TEHEE THFUZHETI D,

488 : GIIN [CORE CHARACTERISTICS OF IMPACT INVESTING]
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A2\ M EBEEEE. A2\ MEEORTERETZ(IC LIHBUTWDIEEZIEYT. LiHR. KD —TBOEEARCIR.
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AiSZ4ToTL\%,

Supply Chain Outputs Outcomes

TEROE SR RBITE(R IR EICAIH T 2 THAIRIGH - HHRHIERE, IBNDEEM(CLS
TRETINEBNEROBREKFEFNRERZRD. BT FAFI—FCHVWTEHN
BHU A2 RHEL TL\D*, TOFER . BEREA D\ PRI OBIMRAEEEN N HEMECIR DT
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A2 )V RIPO&E(E. ORSFT 1 TRA 2 IND POEIHZEBERILTWBRED. 1 >2/)\0 FMOAIEBLIVEDIRT AT M (Impact
Measurement & Management, IMM) ZBEHICEEUTNWDCEEZRURNS, IPOZRRATDICE., =5(C. QIPOICEEUT, 1
2N FDEREIMMZH#GENICEBTE DL S, HZAEEZMDEATAIRINSI—=ICHUT, 1>\ D MEXVIMMDIRR & FHEA
U. 121\ 0 FERDERIRMENSOERRAEZHTI LT, REMEOHLEEZERDICETHD,

1 2)\D NIPO%ZEIR T D1EZED 3 DDHFE
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- = - RIBICED T, BEERA2/U MDEIK
ZRHMULTNS

IMM DR $ER73E A
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ZTOMIEZIEFET DRT 1 IRV — &1
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IRST 4 T2 D beiEAREL. RAOT
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1 2 I\J MERDEREHED S DERRE
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DEEFEZHIELTLD
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HBE : GIIN
Hi88 : GIIN (2019) [Core Characteristics of Impact Investing |
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4 >\ FMIPODSEEH—E (roFiE)

AN NMEEDT 7> ROIGKERPE. 1>/ MEEFEEXST 177, B CorpsRilBVSTHE. TOMI T IRRETHA > /T NMPODSESHZINE, BERNS
RBBEEEZZBUISHEY OV, BEHEEENMET U TOVBTEENZON, IPONS 5EFEEICUY DT AFTRICRDTENEIU L ENDST—H(I)EHD
ENS—REM(CIPORF S LEE I D EEE (TN IR DIERICH D EEZ S5ND,

No  IPOfES# 3 B PO FEHE PO B mouomion  22%9 oilion ngi;fﬁﬁgggﬁiﬁ

1 Teladoc Em - U—EXE 2002 2015 USA BRERE - I\—F v ILNILAT T = = $1.00 $6.48 Mk

2 By JUz-—Fr-wm 2005 2015 USA  EON—R:AROSTRERCEE v - 310 $12.34 CT
3@rsted .................. ﬁunﬂ—tzm .......... s R S ¥ﬂﬂjﬁ% ............ RRHRHE $1590 ............... $ e ruu .........
i v s o o . L e R SURSHEE $2 TR $2 R e
5 AmagamatedBank ms-v_txz 13 o s SAgrEUTOSesmAssEAMs wsi saes mi
6M0dema ............... ﬁ%ﬂ_txg .......... 2010 ............ 2018 ............ USA ........ |z ;uﬂuﬁﬁ% ............ R $ -6“(56 ................ $650 .......... m ..........
7 . Beyond Meat ......... /(ul—acl—y;g ........ e A . o {t*éﬁﬂd)ﬁﬁ% .................................. [ [RERHE $404 ............... $231 .......... 1&&1: .........
o vielfams  wacriosm g o s pazadiemsEseRelEmE U was wr
.9. . Lemonade ............ /\ul—;l—y;g ........ 2015 ............. 2020 ............ USA ....... %ﬁﬁiﬁﬂﬁémﬁ%{#% ............. SR SR $381 ............... $118 ......... ﬁT .........
10 . Appharv est ........... /\ul—;l—y;g ........ 2017 ............. 2020 ............ USA ....... gﬁ@a@y%& ............................... SR SR $o Lo $0 P m .........
11 . Oatly .................. AUJ_;I_\/?:J P P Lo ;Ligfu@{tgu%&a% ........................... e R $13 30 ............... $2 S 4&1: .........
12 . Oxford . anopore ...... TR e A . P Zég;ﬁ*g@T;',\I_Af’ﬁ;;g?ﬂj/w‘cgj ...... R R £340 ............... 5 63 .......... 4&1: .........
13 Planetlabs me-H-exm 2010 2021 USA  MRRMER DS hE& v v $220 $133 EF
14 Coursera A b—EXR 2012 2021 USA ASSAZBETS Y NI A — LD v v $3.10 $2.42 B’

15 Allbirds NJa—Fx—>8 2014 2021 USA BABROREMZ LA Ui - RGOS v v $0.42 $0.76 Ak

%1 Beorp:>KEIDNPO T BDB-LablC KBDIRIE - HR(CHRE U AR MDD VERE(CH T D EFRN/RERE
%2 PBC: KRE—ZEINDOEDER(CED EAFRE, OKEDOEEMNFIE(CINZ. QBEDFENCKL D> TERRFEEZITDIE (RT—UMILF—) OREDFZR. OSTOBENE L TORHEDHBEEE T DUENDD.
%3 Jay R. Ritter 2022, Initial Public Offerings: Updated Statistics

FZHHDIPOMIE - [FHRFAR - IMMICDWT., 1>/ hLR— FEARIBIRICEEDEHAA. Lemonade, Oatly, Oxford Nanopore, Planet Labs, @rsted(CDWT(E >4 E 1 —RAE(1KFEDZO0M
i) HBEH, -
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4 > )\ FIPODZEEH Teladoc

Teladocld, KE(CAHZE < ZEFERRERD JMEBNILAT7HRE, EFRY—EXR(CE. BRER. AIED. &ERERT /1,
SATCIRAEERTSY R I A —LP—ERIRE,

EEME 1 >\ FIPOIIE *55 I BIE S (A BERIPOE T30
Teladoc(d. EREEE. AIEDHT. ERERT/ 1 RIREZFHNTINILAT T <B5(lisasa> <BSAZEHES> 2015/7/31%-2022/7/25 som
_I/J:\%o 3508 : B

o 1t Teladoc Health, Inc. <NYSE> o
<Mission> S e $1.0B(2015) ==
NIVAT 7 HRBROZEEZE LT, HR e
HDIRTDALNES(CEATNT | IPOF 2015 l
B~ EERAVIRAES xBC T A MeTE 4108
oRTHpnTRTisnATT Rl HEl $6.48B(2022/7)
Empowering all people everywhere to live FENE EIBERR - /(=F v .. S o W _ . wO_ _ wo__ ___ L w2
L Vi
their healthiest lives by transforming the AT <EBERE> _ e o S - . Lo— S
healthcare experieces B-Corp 3T — Teladocld. IPORICIIEEIRERICESG/ 1 >/ U MEERERE SN /2Ht. IPOIC. Baillie Gifford
MREFAT - FIo2 - TP ROA2IIO T 7> REEE T BBlackRockiREDEARNAD>DTND, =
PBC - AN SE=FHFR FS A MHDYHEVZY MR A N CRE) REMEEL TS,

ERST () ESG/ > )\0 MEEZRX S

- CHP III, L.P. (17.3%) —
D HDHERRE EREfRV 1 —>3> HLM Venture Partners II, L.P(17.3%) —

i3

RO HSRECY V1 —->3>

Trident Capital(16.9%) —
KPCB Holdings, Inc.(11.6%)

ERADT I A LR N—FvILEREXIICLD —
NIXSPFORADEL - % Azt o) N =
YIBENEEELE (C KD EEY— EX =R EEMESRZ{E S o Eﬁ%Eyﬁ 5 ARK Investment Management, ARK ETF Tr-ARK Innovation
s R — . 9 0
ANDTICZN DAL (&, 5 SEHEADIEA. /—YFS1(X HLC(LL.80%) EIREE)
R CIREN A E A B3 ME s ?—_‘fhf A /LU —TERNIRT7D B Vanguard Group, Inc. ESG ARK ETF Tr-ARK Genomic Revolution =
B> T3, MU —FIC L DIBHREEEDT (The)(8.20%) SUHCEDE)
AT “==)| Baillie Gifford and Company(6.78%) Vanguard Total Stock Market Index =
BrDs bR EZ1R AR mpact  Eund(2.55%)
BlackRock Inc.(5.88%) Impact Vanguard Mid-Cap Index Fund(2.03%) =
HiB8 : Teladoc (2021) [2021 Corporate Social Responsibility Report |
184 : Global ranking , ‘ ) 23
{8 - Yahoo Finance IPORSDIFEROR N &, DT THA NEICBIFBESG/A >/ (0 M BIRT B EDRBOEEES(C & DI,

IPOTEMESG + 1 >/ 0 MEERX D (EARRAE TR UTIRER U X ML GFll(EERER)


https://companiesmarketcap.com/teladoc-health/marketcap/
https://finance.yahoo.com/quote/TDOC?p=TDOC&.tsrc=fin-srch
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What ACRAERTSY hIA — LT —ERREZEM. NVATPHFBROEEC
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How

KD ANLZPMERNQBEFZIXD LN TEDHEZEIBEL TS,

YIRRPEERE (C K D ERY — EXND T I I EE# IR A4

much 92008 AL ED A Z HiTeladoc HealthO& R E= (U —EXZFIH. D55,
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=R CTOEBRNAEICRDIECID. BEOERZEIENL. NLRTTT7ot
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e TS Rv |FEEE
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Teladoc (2021) [2021 Corporate Social Responsibility Report ]
Teladoc Health (2021) [Reports Fourth Quarter and Full Year 2021 Results |

BHOBEREPY —EXICKDBEENAD /T MEROBRIZIT TR, fIXE. B—EIN
TR TATSBHVRVBESS RGO 1= 1 =5« [CB L TV AT —EXFIFD55%% L&
TWBCZ ERE,  [Building Healthy Communities] &UT. KDLEERES2EANDERK
BREFICANTHRZITD TL\D,

Building healthy communities

$65M+ 24 25
IN AID TOENABLE ACTIVE PROCRAMS NATURAL DISASTERS
MENTAL HEALTH IN PARTNERSHIP RESPONDED TOWITH
THERAPY FOR LOW- WITH THE WORLD OUR SERVICES
INCOME CONSUMERS TELEHEALTH
INITIATIVE

55% ~7OK 25K

OF USERS OF OUR METRIC TONS OF CO2 FEWER CALLONS OF

CHRONIC CARE EMISSIONS REDUCED FOAM MATERIALS
SERVICES LIVEIN IN2021 USED ANNUALLY
VULNERABLE OR

UNDERSERVED

COMMUNITIES BMREY — EXFAEDS5%(3. Hess/aibisgto

TR — ERZRF T VRIS (CEE

FHEFRHSDORR

[ TeledocD#EEPE (L. TeladocDHY —EZRANDT7 Ot A%IEAL, H—EX®2WET D
ZECKDT HRIORSFT A TIRA )OSR LD ETIEDEREBLTLET,
BSIEE(CMEIBFEEERE-RUTWVWEITH, HLEIDOERNRESER3CE
ZEATUVWET, | Baillie Gifford - Positive Change Stock Slides 2022 & D
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1 > )\D RMIPODZEEH Etsy

Em - U—EXE JNU1—FT—>8

Etsyld. /\> RAA R@mDtam - BANAREREINV—AY A hMeEE 3 SKERE,

ERINE

1 > )\U FNIPOEIE

*J'S JRIA R (FEERIPOE T (F20)

2006530 A SA>A=1°"57«J1 bwww.etsy.comZEE L. HFEFHD
AR LIZ—DORFEDIS T hAA RBZFTE TETDIMIBEEIE - It 9 5. {E
)\ * ﬁ%b‘ﬁﬂ%(gﬂ"{ l\J:(LBL\tﬁDD%,E&JL;L/\ J‘IRE%ILT%LCD\tg%o

& Etsy, Inc.
BravE:= 20064
<Vision> IPO%E 20154
“KDOANBNRESRIADH D F =" = "
Keep Commerce Human AP KE
BERNE ECH hDEE
B-Corp 2:E O=— (2012FHS=20174%
SREIEHREIAN )
PBC —

RO HSRECY V1 —->3>

D HOH=ERE REFERY Y1 —-23>
BASEEREDOEREFRDHIR BERIEDZITSEASEEN

DERMDRH

Eb&EERDDRADICLBESR
REFRESEDZLZBN(C. B
DEIN—RAFEZBEL T,

RIB(CERCR LTZ/\> B XAA Ran7zfE
BDEAOVITAF—H KFEEL
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BT ERBIET ERSNTNS,
H 88 : Etsy HP

H#8 : Global ranking
H 88 : Yahoo Finance

<H§ﬁﬁ-¥§gﬁ> <H§mﬁﬁﬁ$> 2015/4/30*'2022/7/25 _J31fi3_~4?,

$408

<NasdagGS> ..
$3.1B (2015)

l
$12.34B (2022/7)

<EEHKRE>
IPOKF(CIFBII Tz > /XD b - ESGISERIFR SN/, IPO%I(C(EBlackRock(9.25%), T. Rowe
Price(4.09%)/x ENFEEREEIRD TS,

EfRst (=) ESG/- > )\U MEEZRX S

BB (47.4%)
III];O Accel Partners(27.0%) —

$208

Union Square Ventures(15.2%)) =
Index Ventures(12.8%)

RS (%) TFIR (HE)
X5

Vanguard Group, Inc.(10.69%) Vanguard Total Stock Market Index
Fund(2.84%)

0
i g5 BlackRock Inc.(9.25%) U re Vanguard Mid-Cap Index Fund(2.26%)

202243R

State Street Corporation(4.13%) = Vanguard 500 Index Fund(2.11%) —
Price (T.Rowe) Associates Impact .
Inc.(4(.09%) ) P New Perspective Fund Inc(1.27%)

IPOBDIRERDOES E. DT THA NECBIFBESG/A >/ M ERT 23S DRHMOBEE (T & D HIF, 25
IPOFEDESG - + >) (5 MEBERE S (FAAE TR UIIZERUZ MO GHREERER)


https://www.etsy.com/
https://companiesmarketcap.com/etsy/marketcap/
https://finance.yahoo.com/quote/ETSY?p=ETSY&.tsrc=fin-srch

1 > )\ FMIPODZSEEH Etsy
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FEON—RXPA bZ2E U CAIH UTERBRFEDIRRVBIH Ul U T4 59 —DRAHENEIED —EX(CDRNBA /IO RELTERSND,

BlthA >)\D b L 1BERER IMMOZENE

BHOEONY—XAYA ba@U T, BADT YT A5 —HEE UERE&REO/N
SVEMDI ST bXAA Rigmz. JO0—/)ULICETEI SHEENBATEDL

<Measurability>
Annual Report xUHP_E(CHULVT. Impact Highlight& U TS5 DDIBEC K> T >

What SIE93. ZUTA Y- ADEROBEAHRDREOH ST, HEEADESE ) N EBBELAR LTS, 5ODISERTNENTRO&LSR3BED1>) (&
LIS EREOL NG ESS TS, W o SIOETe S 2 NCHD< EHEUTVS, TORTEEN A/ NG, BET—ERICDRN'S
wBIE5T. SBTHD, BEA2) T MNOHENA ) NIEHBE T Y NTUS RO -

Who J\> RAA RREAEDIUTAF—, HRFFIIABBREFICED IV R CSRBENE L TIRAFCE D, 2020 Impact Highlights
S1—FHA I N BB THRERS.
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20204F (ZERIT8000F AEBZ 31 —H(CH LT, 4005 A%BZ 32 UTA H U SRR R ORI U7 A
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P NE — -~ = 3 BNEE = >
PREKERCHNTERS L. TR 2
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st o A e i - swoirs | 00%BIREBROBHER
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Our Strategy for Impact
Rick RESRANFRLANSEE, YRFFEUT A BLECDRASE IR <Management.>

HETBNOUIAS— - I-FORAICHBNTERE T ZURINES.

BAIRDIBHRBT

2017FH 5 DANNual ReportdFIT(C
MNXx. 20184 H5(ESASB Disclosure

(20205 (ESASB/TCFD) . 2019
FH5(ETransparency ReportZFiTL
TED. NNREE(CE DV CIRIEERE
DI, BEEE(CHITDIRIS—K
1. L —LNADMIGIRRIR EZEEZ
o> THRLTWS,

IPOBFDIB¥RFHR

IPOLLATEHP E(CEHULNT. Progress
Report&EWSHZRET. EttDBYT TE
SR AZMRDFEE EFFRDIzH (CHIE
HLID] ELWSESIUICHITBIREZ }
HwEL TULVZ,

Quraverall
engagementscore is
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axceptionally

o | s alignment
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HE#8 : Etsy (2014) [Progress Report 2014 |

Etsy(320174EMAnnual Report(CdHL)
CTImpact Strategyz2x&k Uiz, €D
T _EEDIEED1 >/ hDBEE
ZTFERDKIDICEKIRL., PR (TE
zBiEd CEZBARLTLD

Our Strategy for Impact

* Economic : JEI4%E DEASEEADRENE
TE & BENEHOREM

* Social : BEMSVOHEESADEEFR T I TZAD
£REE

* Ecological : /RZEDFEDHF &S EHDERF
ADBECLD. RENL U XDEBE

Hi88 : Etsy (2017) [Annual Report]

OUR GOALS

'WE'RE MAKING THEM HAPPEN BY

Make creative

entrepreneurship a path
to economic security and we create. impacts
personal empowerment. responsible resource use.

Enable equitable access Build long term resilience
to the opportunities by elimi

1

Ensuring the economic
opportunities Etsy creates
meaningfully benefits

a broad swath of our
seller community.

renewable elsctricity

by 2020 and reduce the
intensity of our energy

use by 25% by 2025.

Fostering economic
security and personal

nt for creative
Developing a plan

and setting a goal in
2018 to mitigate the
carl

contributions

Advancing public policies
ic

uni waste
operations by 2020,
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Orsted(d. EHREAFEDF LRANFREEFIOMAEZITOEERIRIILFT—1HE, BEEEE(FEHCHRIRENCERRHCKDFHEE

FIRFEE

ELTUVEN, BIREECEH, BRICEDETEHICE>TDA/I\UOMREL. ESRAETILOEHREEERRZHRINSE TLDIEL,

EEME 1 > )\ NIPOIIE )5 DB SRR IPOE T/
200658, 7N~V zB< LEFEENEET. HRERDF LENFKE <B5(lisasa> <BSREEHETS> 2017/2/28%-2022/7/25 sit10n
FRBARE D%, 2019F KD 3FEHKE cI—RL— MWt dD [Global 100 o
Index] [CTHRTERBEURATFIINRIRILF—EEELINTHSD, BI#H%EL
DI0% EDITHRILFE—% LB, <Copenhagen>
5 Orsted A/S $15.9B(2016)
<Vision> BravE:S 20064
TR —2RIFRILF—TEL IPO%E 20164 l "
tHtohZEASET D = .
Creating a world that runs entirely on green A PRTEH! TIX=D $47 ) 25(2022/7) e e . . o .
eneray E2RS BAETRILVE—DIREE
B-Corp 2 - <EEHKRE>
m— _ IPORHREEZ4.9%MDATPIE. TN —IURAFIEDHEEIRERTHD. HRFTFEUFT 1 (CEFHLTVWD

RO HSRECY V1 —->3>

D HOH=ERE REFERY Y1 —-23>
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SUREEIDEERZEIE L TULB,

BRAHIEOBIROER

HREARR TOF LENDFESE
DFIFE", K576, EEHERD
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HE8 : Prsted (2021) [2021 Sustainability Report ]

@rsted (2016) DONG Energy publishes Offering Circular and the indicative price range for its intended

IPO] . @rsted HP. Global ranking. Yahoo Finance

HERTHD. IPOZ(IBlackRock Global Impact Fund¥o/id & IC K BDIEEERIT TS,
TR —UKAF (58.8%) -
III];O New Energy Investment(17.9%) —
SEAS-NVE Holding(10.8%) —
ATP(4 9%)

--

FIX— OIBUT'(SO 1%) BERRL

Capital Research Global =
ZFes | Investors(4.97%)

Capital World Investors(1.53%) =

202243H

BlackRock Institutional Trust

Company(1.44%) Impact

IPOBDIRERDOES E. DT THA NECBIFBESG/A >/ M ERT 23S DRHMOBEE (T & D HIF, 27
IPOFEDESG - + >) (5 MEBERE S (FAAE TR UIIZERUZ MO GHREERER)


https://orsted.com/en/our-business/offshore-wind/our-offshore-wind-farms
https://companiesmarketcap.com/orsted/marketcap/
https://finance.yahoo.com/quote/ORSTED.CO?p=ORSTED.CO&.tsrc=fin-srch
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Qrsted T(&, BATFEBEC FDESGT —FF— LA > )T T —FEEHTUREEHAIL TS, 19DKPIZEHAIL THE D, £TJ7 005 ARIDFT
fif & LB RENME Z F/sH TULNVD. BFIRICDWVWTIE. BREUVTDOAY T—2ZERUCUEHAREECESDNEVWGEZRA. EEREHRICE

UTIFIPORICHREBEE Z LT TWLWD RO FHRI TH D,
BlihA >)\D b L 1BERER

IMM®D=E}

Orsted(d. GHGOHFHIRDARE D& LHsHD TRILF—EEICH T, BLEDHE

What THILE-ADI T NEEDHBTET. BEROTIRILE—DEDSEERL. & [ESG Accounting & SustainabilityF—A&D- >FE1—]
EEBEHS ELTUS, . AU NUEEEEOBREIEMAD
U TR E— ADEERE D S = & (O k> THIBRAERESE & A 4 (ChF Sz A2\ RO EBIEZED T, IERAHEE N, HHoYXXFTFE
Who 5230 TWV3, o BFREZEL. 0= 1 =7« OEMC DR DS DA ZRDIBHRREECIZ. 712/ O NAEZBELD TEYRXTT
I, SSCEMSEECEERTEI LTS, EUT« 7005 LADFHE & ELEA AIBE(C /3D
5 TEOR = N T T ESE) o
Howmuch | LD, 2030 % CLSOOWE CRETE T It FRAmeEeE  © A2/ NMELBRCREF— AUHIEE S

Contribution

ELTVWS, ZDSE, FLERANNI0GWZLEDHD.

TERDEN (ARANA) ([T, 99%GHGHEHENHIR TE D LN TS,

BEEDDA ) O MECRWNSEDUR T LT, BEFADERMFIAICES

20155 (CESGT —H LT — A &fE I D EZBMIC. ESGT—F =&
HDF—/ (ESG Accounting) HEAFEERICEE LTz, HF—AK. T—FD
IREE LEHEZITD TLVD. ESG AccountingF—A&(FRIIC, HRFTFED

T4 F—LBHFEL. BDRFTFEUFTBDEAFDIEEDCHITFE U+

BEDIEHRMTRE U — R, BIEREBREROIF(ENADE TIE LSV

Thns.

Risk 725 GHGHRE®, IZERIOENSRIEADIEEL SAFEIEC DN TSRLT
BRI - IPO#i - IPOBS - IPORMDIEHEIRIZE DL S [CHMEL DD
IPORI CHBESGEEEN G D, ESGRE|BEIRFRZITD TL\E, IPORBDERE
BEEUT, SBEFE—OHSEMOCEY U E. £z, MENIGRIZE(IC
IPORF DIB#E= BIRDIFHRFER IBIRBETR L CLVED, IEEFFERLE THAOY XFF EUSF ¢ ERDFHMHD
IPOLAHI20065F & D Sustainability 20178 M 5Annual &Sustainability +> )7 NOBRETS,

ReportZ=#4T L. BAERIRETRILF—F Report(ChlX. ESG performance
BE/XEDKPIDEBEDREREED ReportDFIT&EITO>THD. 1>/ Tk

<Measurability>

DTS, [CEIET SEHRFAETHMEL TS, & mig g A/ RBHENTNCHTB190YRFFEUF 1 TOUS AEHRE

e e #DESG performance Report T3 | U. TEEESIEEE - BBRLTVS (Bl : BIREE. BECHT 3SR

- - ESGEAENDMIKCOVNT, FHll/s &) . Ffz. ESGLR— NMIHBWTIE, S5 (CHiN < I5iEE BiREs =@ AL TS
I I KPIFRTE & ZDIRIRDFERAITHON T N. BETNERET B ENTES,

1 snl 3, SIS 25 U5 1 DEEER & L T84T 515, ORERINCES < S8

HE8 : @rsted (2021) [2021Sustainability Report|
HE8 : @rsted (2021) [ESG performance report 2021

8§70 3>QBRAZREBUILIU—IRIF QAL ELTEIVWIT U2 K5
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Laureate Education(d XF/RXEDBBHEDRY FD—O%BU CEEBRE TS LARIRE T 3KEDE.

EEME 1 > )\ NIPOIIE *2'S TR FREERIPOR TR
1998F % 7, AFS ORI —(HEEZEDOEEREHEZBTEZS L. 4TS <BSsREE> <BSEREEHETS> 2017/2/28%-2022/7/25
A2 EADSTADORBEERURNSEMEOHEE T OIS LA'iEH LTS, 200
BEHAMRE T DHEETOT S LD (L, FEDLREREENTE Uttt S DsREAR o
REBIETI—ANEEL. ZLDZENDHBEORME., ZROEROHTEET <NasdagGS>
\E> t‘; ‘E ° 348
ZERTIRAEDEHELTND & Laureate Education, Inc. $2 15B (20 17)
BavE:S 19984 ~l« e
<Vision> IPO% 20174 $2.01B (2022/7) ..
“KDKXNWERZIEDTZDHIC, AAFRTED KE
EEHBEELNDEZL<DADTAN o e - - 2018 2019 2020 2021 2022
gpanding access to quality higher FERT BEREIOVS LDRM
education to make the world a better place _ == D e
B-Corp 32:E O (2015%FH1E) <EBHE>
BMOMBOHLEEEYU1—> 3> BES ©
IPO
BDBOHSRE SRRV 1 —> 3> 1= 1BERIR U
R M x5
Kohlb K Roberts & C = Del Ivy High I
AFSTORIL— END RERICH FRDAS S+ > D—ZPEES o B s R Ford(2.6000) oS
T, HUsorRE(C K DEEADT [CRBDIEMETOBEETOTS I -
HEZHRBRSNTED. ZOEEE DIRft(E. s OPE AR IE 107 FMR, LLC(9.95%) — Variable Insurqnce Products Fund- —
FENIRSNS. LEOWFEANTERBEDOWETIR Growth Portfolio(2.00%)
HI3IT7EETHD. “= | Snow Phipps Group, — Fidelity Capital Appreciation -
LLC(4.35%) Fund(1.84%)
HE8 : Laureate Education HP BlackRock Inc.(3.80%) Impact  Fidelity Value Fund(1.48%) —
HiH8 : Global ranking
LB : Yahoo Finance IPORIBERES (L, FERNA I RIFUR (+ESGT7 > K) #RETBHE Mmpact] . ESGT7> ReRET 358 (ESG] 35, 29
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https://www.laureate.net/
https://companiesmarketcap.com/laureate-education/marketcap/
https://finance.yahoo.com/quote/LAUR?p=LAUR&.tsrc=fin-srch
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Laureate Education(&Annual Report RUHP L (CHWT. FEAMRH U EMISDOEERIED. EHOEEITDIARFEZBU CEMUIEHE
KEMTO2 T b1 2)\J MERRL TULS,

Bl > \U N ETBERRR IMM®DEE
Annual Report XKUHP_LE(CHBWT. EftHAMRME U R8O ERIZEYY. EttDES
et R~ RIS TORET 00 LAORMIC S B HEREDOTFE(LERBM, F&E TRIAREZBEU TCERULHASEM IO 0 FOKRNIRESN TS, 2019F0D5
FB/RORBIOYU S AL DHREDHRZHEEL TS, BEUTHRESNIENBETROED 2020FE0/KRFEIOFETOASSAHE
DEBNRESNTNDDH) »
- FHDAF R E RIS B 57> 77 X U D ORATSEEOFEY. Fitisic « 22000 ADEECED. 1180008 DHESEIEEN % EhE
BOTHEBBACHDERICH LT, 12/ NEEESTESRITHS. . HEICHEN127DTOS T N

20175 EAnnual Report

B CorpiRsEDEEMNS4DDIERZE L THEN A2 /0 hZEIRRU TS, RIGRED
HRFEOFERICINZ. KZEOBERE([CFEEFEHDIBREEDICA2I/INT RIRZAS b &
HEHEL TLD,

2021 FRF R THIBS A ADZFEZ BRI BB REZRHA I M. FEOERBTOU |
O EHNRIEZEE (BFRSEE. Y1/ UTv. BAFESE) NODOFEEK : 46%

How much SLZBLTST P AUANBMICHNVTERTHANCH U TERY - EXZRZH
LTWa,

HERRORME . TORKIC L DEANBHRAOEIRE R ICEIET AN, ;
Contribution BIFDOMOOCZ(FUSH ELIEAS SA > - ADESIBEBLESRALDETSH ! e . feiliam
0. A2 bOEBULESIZSIRA > hTHB, - @ EEEDIS%UELZBEHSETERL TVD LREULRTORFOEE : 81%

@ RSIT A VREHSRERRT OIS LZRET SR TORFDES : 100%

BFFSEE(CHITDHEDOHERDEEY, ZEFTEDORBT OIS AICKDHE @ BRFTFEUT+ (TFHEUERIBEYRES A S MIEZEDRTOARZDEE : 71%

Risk NDETOELER R E12 S, OO
S e e e mmom
. _ - o | ERRIRA > S CFR<. FITROEE .
IPOLLHET(E. PREMIINSHPE(CT 20175 H 5Annual ReportDFEITZAT | RECADETEBRA ) MEHRERR, USD$270 million
Laureate Stories& U CBEDRMDIE S4B, Global Impact Report(CHULNT 0214 () TS W IICEDBA ) T NE
Rl UTe1 > /0 NCREET DRSS BB U > )\ O hEHRELTLD, F B AR
b\‘ﬁ‘gn5° EH‘I‘DJ:G)”O{"”‘ :[mpa_Ct"(:a-D\L\tgﬂérjo i ° ﬁ?ﬁt;’( ij'j\/ l\ . 2'|%7:FH H)l/ (not including COVID-18 vaccina tions)
B THOUGHT LEADERSHIP: 005 ADBRZIERL TS, e DOFIRBELTEDNIZFY )X 32,000+
&2 HIGHER EDUCATION AND THE PUBLIC GOOD Our Impact : 1 1
L BHEIRS ST IFRE C 60 E
TTTTTTTTTTTTToomooooooossooooooooooos 600,000+
hugost 3,201 - Facuty hours
Hi# : Laureate Education HP H B8 : Laureate Education, 2017 Annual report

: Laureate Education Impact report 2021


https://www.laureate.net/
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Amalgamated Bank(&77 XU HDERERE. IRIBHRE. EREBUL. BHE. =155+ Db, FERnIEe/amzED4 DD > /)T ~

DEFTEN.

EREI=E 1 >\ FIPOIIE *2'S TR FREERIPOR TR
Amalgamated Bank(&. WD TEEDGREMEAALZITHAFIATEEBITU—E <B5(lisasa> <BSI4REEHETS> 2018/6/29%-2022/7/25 soenn
RZEENIRNRZ DT DERIKICHIRMET D EEBMIC1923F (5%, FIS0ERIL
d)afz%‘:ﬁ'aﬂ:b“ BNEROFiZHEE T IR EEI LS EBICKREU TE <NasdaqGS>
MBIAWHSIREICEDHEDN ., EEFRIEZIHIRICHZEANTULD, $509M(2018)

& Amalgamated Bank e
Blave:S 19234 ‘l’
<Mission, Vision & Values> | 1pot 20184 $640M(2022/7) **

BWIEZTDA 5 e
EDBNCEETBACERTS et K
Helping those who do good, do better = SBERNE R1T  BEAREIRILE—ADEE(TED
B-Corp :3sE O (2017FEUS)
PBC O
BOECHHEREEV I I1I—>3>
BDHEOHERE SFEfERY )1 —>3>
HENAREE - [UIRZEEREDIE SRZEE - A EEFOBRIEEZBN
IEWRIBtL SERE & UcriE DM
- SURZEBI I ARG TH D, B RER— NI AU AZE100% B0

EaE)(C K DGHGHHEERRR &35,

- EFEO—2DSRTAEARFEETH
D, FITEMBETADT TR
EE’\]O

H 88 : Amalgamated Bank (2020) [CSR Report]

H 88 : Global ranking
HH#8 : Yahoo Finance

TwvSas(CBEL. R[UEEE)NV D
1—23>0OU—-—>2IFR)LF—%
MRICHEZEBLNICIEMHT S

<EEHE>
IPOFHMRBEZ40.9%DWorkers United(k. 19235 (CZittdDs%1I% LTzAmalgamated Clothing Workers
UnitedDiE#E I D5EMES TH D . BIEDOHEECERDIAD, IPO%IE. FENEDME_EDIzs. Workers united

DERBLEEMET,
ESG/ >/ MEERXS)

Impact

ERst (=)

IPO Workers United Related Parties(40.9%)
=7 The Yucaipa Companies, LLC(13.5%)
WL Ross & Co.(12.6%)

BRAH (HX) - J7UR (thE) -

Adage Capital Partners GP Vanguard Total Stock Market Index
L.L.C.(5.60%) Fund(1.29%)

BlackRock Inc.(3.99%) Impact Nuveen Investment Trust-Nuveen Small  —
IR1E Cap Value Opportunities Fund(1.19%)
Basswood Capital Management, = . —
202237 (N 5’ 9 iShares Russell 2000 ETF(1.09%)
Vanguard Group, Inc. ESG Professionally Managed Portf-Trillium ESG

(The)(2.36%) ESG Global Equity Fd(0.93%)

IPOBIRERXD(E, WEFRNA>/IN\O KT 7R (+ESGT 7> R) ZREIZHE [Impact] . ESGT 7> R2RETDHE [ESG] £33, 31
(RABE TR UIRERY R MO, DT IYA MNEICHIFBESG/A >/ b BRI D EDTHOEEE(CK DM : BHlERER)


https://companiesmarketcap.com/amalgamated-financial/marketcap/
https://finance.yahoo.com/quote/AMAL?p=AMAL&.tsrc=fin-srch
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Amalgamated Bankld. Twv= 3> (TADERIEDIEEZ100%. TDDE65%MH High ImpactTHDE L. REDARRZNARFHL TULD., F/Z
ENDETHDIRURZEN L. PCAFTPSASBIR E—fgIRBR I L —AD—D(CRIBTHRRZITD TUL\D,

BlthA >)\D b L 1BERER IMM®DRIiE
What FRTOACLBMOBSEIREL, B<ALEZIEL, HAEREFEEWET MEEEUIA >/ bl
BTELZEBELTVS.

RITICE > TRADMBEDFERIE. MER—KIAUATEHD. Amalgamated Bank(d,

e — S aUIShAOTEREDLEERE100%. TDDS562%MH High ImpactTHdE L. F
ERE (iR e BOMNRENBELTND,
e (e.9. SHEEBHC & DB/ EE S BELIRDAL) .

SURZENY 11— 3> EFBERTER. 12/ Th - LT 20D 2 KDEFT,

ALz \ \ R
How much 329 m T6?0/°Jj $1.ZBN 2RO FHUUE ZEHHTND
FER— NI UADTUR BMER— NITAUAD SUERVYU1—>3>& ~ : i =
R EPACE KRS High Impact&l& PACE H DRAH 2021 FFERENFI—D m ‘ 'ﬁﬁ?ﬁ:ﬂﬁ?&iﬁ:&w
100% Mission Aligned
Contribution NIETOY — > IiEBEN\OBITOEH (BHH=Zv>3a> 8BS
o e AR, R EEDOYR— hDizshDFEERIER 62% High Impact
(EZEAHE - F£0—>. THEEFR i
BEBODDA 2 )D MECRWSEDUXT(CDUVNT, BAFEIRECEIIIR AN EZDMEESDHFTU—) -
Risk U OEEOIS, [UREE. BFEEL. BE. DT 1T« READFEW =
SIEETEHCR S BEMEB ET S BEADREETORRE, UR IR HFETU—BIZIS - -
ERUTGE S, 32.3% SIEYUI—33> & -
e e PACE
IPOBFDIEERFAR IR DEHRFAR 22.3% EE0—> om
CSRLR— MCHULT. BER— 21.9% ZBEFESBHEEE
* Scope 1-3DHHEEIER NDAUZ, @&ER— T4 UA 6% FESEAEE
« PCAF (*1) &D/\—bhF—>wF (CBTDA >/ MDBORERY
Tt VI3 EEHMEEIS TR, £

7=. PCAF GX1) [CB-oHiH=2 % PACE(Property Assessed Clean Energy)&t&
= o
LS 2 PACED 7 A F> R (&, ABH/ CRIL. TRILE—SEOADEONE, BREHEDFE.
ME#E,. BEANMRRE, TEBEMEENBD O EEZRAEERAETHET DD
$¥1 : PCAF (Partnership for Carbon Accounting Financials): &I X 1—F 3 750U —15(3%7 DEEZTHET DI2HDEMIRAE.
&) (CfRDGHGHHEZE DTS E R
HiB8 : Amalgamated Bank (2020) [CSR Report] . Amalgamated Bank (2021) [CSR Report| 32
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mEm - —EXE

AUz —F 18

Modernald, 7XUHNESRENHF 11—y WIS T Uy SICAHEE A AT IO —1E,

BREE 4 >\ FIPOBIE /)5 T BIIA (SR E R IPOB T2
Modernald. Awt> v —RNAOHCEDKEIE, EERRBREFE. DIF M <BSsREE> <BSEEEEHERS> 2018/12/31%-2022/7/25 .
(LE\\, S HTTLD, COVID-19DtHRIIEFHITICEDETILFOMRNATIF> s2008 2 bl 2622

—EIEERUB LT, <NasdaqGS>

<Vision>

MRNAY A T2 XDe]geH&IEK L.
BESADZHICHERDFIFHHIR
EXmzrltT 3.

Deliver on the promise of mMRNA

science to create a new generation of
transformative medicines for patients.

1t Moderna, Inc.
Bravk:d 20104

IPO£E 20184
AFLPRTE KE

BERNE R mAFE

B-Corp 5%5E —

PBC —
BO#bHRFELEY VU 1—>3>
D BDHRE RV U1 -2 3>
COVID-19%%, REREDILK MRNAD O F > DT

OO DAILRAZERRE LU
RMFEEDELE (J\FTZwvD)

HiE#8 : Moderna (2021) [2021Annual Report]

HiH8 : Global ranking
HH# : Yahoo Finance

A wtz> T —RNARATZ L
EHUWDOF R 7IO0—F
(LD, FRDAILADIIF>
HiHLE(CREF

$6.0B(2018)

|
$65.08(2022/7)

<EEBHE>
IPORFDERRE (FHHADEE ., 2021FE(CFHBEIOFT T ILADTOF U HETAETILERZTESD. Baillie
GiffordDMRSF 4T - Fx > - T7 > RIgE™BlackRock N ARG ERIT o 1=,

ERST (HEX) ESG/- > )\U MEERX S

IPO Individual CEO(N/A)
(B Individual President (N/A) —
Individual CFO (N/A)

RS (=) - J7UR (thE) -

Baillie Gifford and Company(11.36%) Impact Vanguard International Growth
Fund(2.49%)

$1008

BlackRock Inc.(6.86%) Impact  vanguard Total Stock Market Index —
Fund(2.43%)

ESG —

Vanguard Group, Inc. (The)(6.81%) Vanguard 500 Index Fund(1.85%)

Flagship Pioneering Inc.(4.36%) — Invesco ETF Tr-Invesco QQQ Tr, Series ESG

1 ETF(1.39%)

) IPORIRERN(E, WERNA>/O KT 7R (+ESGT 7> R) ZREIZHE [Impact] . ESGT 7> REREIDHBE [ESGl £FD. (K
BETHERULKRERYZ M2, D TYA MECHIFBESG/ > /U haER Y DEDTHOEEE (CK DY : 5FHRFERER) 33


https://companiesmarketcap.com/moderna/marketcap/
https://finance.yahoo.com/quote/MRNA?p=MRNA&.tsrc=fin-srch
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COVID-19/\>F =y UL L DHRNBREFEL RO L, DIFOHEREZ1 > /U MEUTHRL TS,

Bl > I\D b & 1BERER IERDEMR (Baillie Gifford)
Modernad %z 11.36%4RE 9 BBaillie Gifford(d. Insight Report CEZFILF(CD
T AW S —RNACE D<A EZNICL S/ (O F S v IEDEARREDR WTHRBDEARPURIRECDNWTEK,
.
Who FROOFIAILZEFUsE U, 2 RBEREAREA LTSS - FA ModernatizfRE9 SHEH
. CORMICIEZEOTEEEN BB,
RNADEE Ot % > MO —
S807M 44 Iz ET. BAZEI> MO—
How much COVID-19 JUF>MD2021FH7EE8 2021FERR OIS L )I/L/‘ 9\// \Ogﬁg'ftéﬁ‘ %

[ETH - ERITDIENTED,

A\ Ry, — I" — — = ~ L —hS = o :O)jﬁ‘y |\j7l'_A(;\ ga%
Contribution éé?;a%%gﬂég@gigo INETHOIIFRFELD BIRER (TR T BEE. LIEES. B R

EWVVD Tz T4RFEERF] (ST

SEDAEEN G D DH ?
0. IS (HMAZIEEE L TLRVDH ?

IRDEZBNELTND,
Risk DOFZOEE - BHRICHD B IR U DEHIISH DN BEED DA /T b - BfF ORI TIEAR A gEaRET Short 10 Questions ———
HEURMEEDY XD (CDWTIFBARER T FAR 0N, MFEL. ICTITEEENFETD 1. SHSEMTHREABIESIEIIENTESIN?
HREEEENREL. REIN(CEM 2. 105%. TUTED%S?
=B|lE T3 cZBIELTVS. 2 ?‘é?ff%ﬁ(;?
¥ _ s " _ 1~ ¢
IPOBFDIFEHRFAR FIRDIBFRFZ CEO 0 Stéphane Bancel EFIR 5. BESECHENNTLEN ? HRCHBTEZN ?
~, IEHER N IR —4 —d Stephen Hoge 6. UY—2BRESD?
s HFEPDIIF>DBEHRMNET. 1 } o DOFHTE 7’;\\ KHED"D!I?*EHPIE’Z_CT”%E’J 7. INESH ERBHITRB ?
>\ MBI IR0 . SN L AP SRt 8 FEDLSCERIENDDH?
IO NMEH#RIE (FEALERRL R TOTS A S LS AR LT 8. =FN LS (CHRDENDDH
1

e 3.

HE8 : Moderna (2021) [2021Annual Report]
Hi84 : Baillie Gifford (2021) [MODERNA | 34
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Beyond Meat(&, KEHY ITAILZ77MOY > CILRA(ICAKEZE < EYIHRDA TADEE - AFEZITO1%,

ERINE

*J'S JRIA R (FEERIPOE T (F20)

1 > )\U FNIPOEIE

Beyond Meatld. 2009 (CHBARIEETRILF—ERICHEL TLV/ZEthan Brown
([CKD TR SNIZRBRDRIE - FFREE. 2009FH STUREEDBINE =

w3 (CBlFTund,

<BH{EHREE> <BHEREEREB> 2019/5/31%-2022/7/25 -

$148

<NasdaqGS> =

& Beyond Meat $4.04B(2019) -

<Mission> e 20094 ! B
EMDERSRAN SHEY) RN DI (C LD

T, MR B, SR TLTARICARS | OF 20194 $2.31B(2022/7) =

FTAIREEZEZD ArLFRTEY KE -

“By shifting from animal to plant-based
meat, we can positively affect the planet,

B-Corp &25E -

<EB|HRE>

the environment, the climate and even PBC = YRFFEUF 1 #5EZ—DDFT -V L LTLS0bvious Ventures(d. IPOEF.16%DERERE. IPOZ(
ourselves.” Ballie Gifford/ R« J « FT > - T7 2 RYOA IO NI 7> RERE I DB IMKERIGZRE I D,
ERst () ESG/ )\ MEERX 7>
E! D:‘ﬁﬂ@ *i%%%ﬁg_t vUiai—=>3> Entities affiliated with Kleiner Perkins Caufield & Byers(15.9%) —
IPO
=me —messns - - Entiti ffiliated with Obvi Vent 9.16% I t
Hy N 4EEH2mes smEEaDSI | ) —3 5 H% ntities affiliated wi vious Ventures( o) mpac
DNS-BYMT, LLC(9.01%) -
Entities affiliated with Cleveland Avenue, LLC(5.36%)
EMIRADRIET >)\J b HEYIHRRONRER DR

FMANEFRBEEENE <. BN
DA IO NIINR. BECERD
GHGHrEENE <. URZEEID—
DDREERD,

H#8 : Beyond Meat Our Mission

H#8 : Global ranking
H 88 : Yahoo Finance

RISERIOEVSRDRID D
(. MWEVIERONEBENZRFET
B LT, BRXILDRE &
DAERRICBEI LT I R=2 3>
ZU—RLTWD,

ERESH (thX) - J7UR (thE) -

Baillie Gifford and Company(13.35%) Impact Vanguard Total Stock Market Index

Fund2.55%)

Vanguard Group, Inc. (The)(7.87%) ESG Vanguard Small-Cap Index =
[E Fund(2.26%)

k=l BlackRock Inc.(3.76%) Impact Manager Directed Port-Spyglass =

Growth Fd(1.72%)

Barclays Plc(3.24%) v Vanguard Extended Market Index =

Fund(1.25%)

IPOBIGERXD (&, HEFRDA2/\O KT 72 R (+ESGT7 > R) ZREY 35S Impact] . ESGT 7> RZHRETDHE [ESG] £93. 35
(RABE TR ULIRERV X MO, DT TYA NMEICHIFBESG/ >/ haER T D EDTHOERECK DM | 3HlFERER)


https://www.beyondmeat.com/en-US/mission/
https://companiesmarketcap.com/beyond-meat/marketcap/
https://www.google.com/finance/quote/BYND:NASDAQ?comparison=INDEXNASDAQ%3A.IXIC
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Beyond Meat(d, HPICHWTIERE/ (—H— LRI DT, R [MEEE). BREROERE. $IMBELEDORBICHITD1>/D
MORRZITD TS, FIeA 2 )\T MNAEZHEIDAF SEE LU CTRIFZNERIEDEVITETIT O TLWS Z LB TH D,

Bl >\ b & 1EERER IMM®D=E}te
) <HPCHIFBA >/ hOBIR>
What Beyond MeatdE7253 7™ MIAICONTIE. SEEBOEA. B%  Beyond MeatTld. HPICHU\CHE. SEZE). HABEDERS. BYEEDES
HRORE. RRORE. BYBEOHENBRNSNTNS, BNTA )T NOBIREITOTND. e, ERER B ULEOACHE S OMRE
THOUERE, GHGHEHE. ITRILF—HESEDHIREISZ 1>/ U NEUTEHA - BZRUL
M4 TR EZE5XDHRELUT, Ik (planet) . RIE TuW3,
Who (environment) . Sf& (climate) . LU THZEHES (ourselves) =
ZEIT TS, HELP HUMANS EAT HEALTHIER.
HEALTHIERI FIGHT CLIMATE CHANGE.
How much 9 9% 9 3 % 9 O% 4 6% Take our Beyond Burgers, for example. They provide PRESERVE NATURAL
HCHEZHIR Tt A ER GHGHEH Bl TRILF—HIR ? an excellent source of protein and 35% less total and intaisininid
i saturated fat, HELP ANIMALS LIVE
Contribution Beyond Meat(FIPOZER UIZFIDOREREETH D . KEBRDEIl - BETTER LIVES.
0, O © @
99% 93% 90% 46%
Risk BB D )1 MVELRNMBADU 2 CDNTIFEHIE . Less wareR __LessianD _Fewem GHo __Less eneor

< KEFBIE(C K B>/ hDEHAD>
Beyond Meat(d. 2018&F(CZSHAFEEEL, MEVHERATA 3> R)N-H
IPOBFD|E#RFA= IRIRDEERF = —1 ERERDI\)N—H— (1/4 Ib)\—F—) DOERBEESZILE U ZE U
Beyond MeatTl(d. IPOBF(CHKIIFHSIE Annual ReportZ (CHITBRIEFBNED THED., ERARZEHTLD,
B2 (SEC) (CRHET BIHFEFREHE(C D, HPEICBWTEBLIZSA TH1 DI
PBUVT., [UEZEE), iR, BAERDERE. TEEIAA> FOERBIUZTDOEREDLE
EWEED 4 DOMHCDOVNTEMTES } B2 ERBRLTNS, M CENTER FOR SUSTAINABLE SYSTEMS
:&(:E& bt(/\%o - UNIVERSITY OF MICHIGAN

IMPROVING POSITIVELY IMPACTING
HUMAN HEALTH  , CLIMATE CHANGE

ABOUT

A COMPREHENSIVE COMPARISON OF PLANT-BASED AND ANIMAL-BASED PROTIEN
SOURCES: BEYOND MEAT'S BEYOND BURGER LIFE CYCLE ASSESSMENT

1 . Beyond Meat Our Mission 36
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Vital Farms(34RERS - B4 (CL > TEESNZERTIRMHE T D2FNTDKERSE

ERENE

2013F5%, BIRERR - BF (C &> URENIIFETE CSNERENSF5N
1zl - SIRONII R (F—X%) Z47E - - 95, BRDESS - B4FFE2K
9 3200 EOD/NRIRIRRR RIS UBEAH 2B X DM, 43DNPO[IFICE

BOHFEMZITS LT, RIFREVPYRXTFIILLBHR(CEMT D

& Vital Farms, Inc.
BrAvE:S 20134
<Vision> IPO%E 20204
“fRIEN(CEESNICTRRZREN 5 SWE
Bring ethically produced foocllmso the table AN KE
FERNE BARETS - BEFICLDEBE
B-Corp 52:E O (2015FH1E)
J— - - PBC O
ROt RFEELY U 1—>3>
DO SRE REfRY 1 —>3>
BMIER. IMRIEERDE BB E R T SIRIPDLERE.
I BIKRFREDHRF IMNRIREROEAES RS
HRTE. BZEIHT. EMWPHRER INGHER RO Y D —D%ZFIA

mDEEDZD. BYDORED N LT
BREBETCHBINTSD. BE
1%73"%&3‘50

. BREIIET D/IRIREFA,
7(11:%0) RPZIEH S D

L. ETABNRASETET
SNzREZTC UIEEmDiH
ZA7EBEELTUVD,
“Conscious Capitalism” &L\ D%
Do, BEDSHDHDNEESE
HomizZzBEEL TL\D,

HE88 : Vital Farms HP

{88 : Global ranking
HE8 : Yahoo Finance

4 >\ FIPOBIE /)5 T BIIA (SR E R IPOB T2
< BFiseEa> < KM aZaHEFE > 2020/7/31*%-2022/7/25 sossn
<NasdagGM>

$1.38B (2020) ~

$440M (2022/7) ..

<EEHKRE>
IPOHI(C(&. SIF Ventures. Arborview Capital.
KHhL T DIz, IPO%(IBlackRock, Federated Hermes/d & DIEBIIRERN A D TLVD,

ERA () ESG/ >/ MEFERRS)
IPO
53

%8 (61.7%)
Jason Jones(12.7%) =
Bowie Strategic Investments, Inc.(9.8%) =
Manna Tree Partners(8.2%)

ERSH (LK) I7UR (R)
2
Eventide Asset Management Mutual Fund Ser Tr-Eventide =
LLC(7.28%) Gilead Fund
HE
A AllianceBernstein, L.P.(5.48%)
Vanguard Group, Inc.(4.72%)

BlackRock Inc.(7.18%) AB Cap Fd.-AB Small Cap Growth =
Port

Impact

American Century Growth Fund =

ESG Federated Hermes Kaufmann

Small Cap Fund

Impact

37
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https://vitalfarms.com/
https://companiesmarketcap.com/vital-farms/marketcap/
https://finance.yahoo.com/quote/VITL?p=VITL&.tsrc=fin-srch
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Em - U—EXE JNU1—FT—>8

Vital Farms(&. Stakeholder SummaryL7/R— MCHEWTSEDRAST—IMRILSY — (BTSA4V7—. 8. IZ1 -5« LIRIB, HEH.

RE) (CHF DRz ER DIEREE(CHKRELTLD,
BItHA >)\D b & 1BERR

IMM®DENt

INBURIZRERDRY O —D EREL. BORELFBREZHERL. MIENI(IC

e BRSNS AR,

20201 >/ RN\ASA MCDWTUTFDEDDRAFT—IHRILSF —ICDVWTEK
Who LTCTWLB,
HISAv— - #HE - D=1 "5+ LR - HEE - %

How much %ﬁﬁ@%’iﬁﬂ%@”éﬂﬂxtdﬁﬁﬁ&%%’iﬁL')‘C\ 6405 Lt (CERAVZ

Contribution FBERARVINGIETBRER & U COEEIKSOHEGE (CHEB
Risk FRIVFEINDAE IR MORFEHIIED LR (CK D BEEE - 7>/T MLERD

=iH

IPOBFDIE#RF~R BAIR DGR

IPOBF(ET L —R U - ERRE(IC IPOLABE (. Sustainability Reportt®
BT, BIEBNCEEINTZEBRODIZE Our Commitment to Conscious
EVWDZVES a3 ORRAICIZ. HREL } Capitalism. Stakeholder Summary &
DEAI &R DEWEAZ IR U T REE WD TEEREZE D T IR—Z(CHBUT,
DEB I EDEFICDULTEEBE, LTULY BtD+1 > )\ bDEZ 1)\~
) BlIHDEEZ KD EEM AR TR,

HE8 : Vital Farms HP

B#o0- >\ Mk ERR

20215 dMSustainability Report X TU*20208F M0
Stakeholder Summary (DT INXR—->) &
([CHBNT. BHDEENCDIINDRZT 4 TR
A >\ hETERDEDETA - BTRLTULS,

L 2w ND— DS SR <<
. OIS
- TR

FERDOISIBEREDA > )T IR ESGD

Bmh5

- Z54F LIENPORK
- B U= TR

12 EDBEHREARLTULD,

HE8 : Vital Farms (2020) [Stakeholder Summary] ,
Vital Farms (2022) [Sustainability Report]

/ERDA >)\J SLIR— N TOER

FEMRE T DEventide Asset Managementd
Annual Report(CHUT. 2021F FHHA(C7 DAt
OHEHBEMEELRRRC, IMAODRX DA TLIC
RDHECERUZZ ENEHINTLD,

88 : Eventide Funds (2021) [Annual Report]

20 0 SMALL FAMILY FARMS
+ IN OUR NETWORK
giving 2.5 million hens a life outdoors on pasture
6 K ACRES OF
FARMLAND
that rejuvenates naturally without herbicides or

pesticides

NEW, HIGH-QUALITY
49 joss

created across the U.S.

4 NON-PROFIT
ORGANIZATIONS

to which we made monetary donations,

supporting advocacy for animal welfare,
environmental conservation, food insecurity,
children’s health and development, and ending
systemic racism

15M f)%ﬁATED

to food banks across the country

25K siveo

through our new carbon-neutral lid
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LemonadeldV—2vIL1> > 15> ADOY—EXZFNTDKETDE

ERINE

1 > )\U FNIPOEIE

Em - U—EXE JNU1—FT—>8

*J'S JRIA R (FEERIPOE T (F20)

2015551, BERREOEELRANRL —Z 3 ADAIOEAN, V—47)L1
>2a52R (MABRLICKDTIL-T=ZED. JIL—THRICTRRBRDT —)L
PIANVEITD) DA KD, BEETORKRIA (RFE901) CRIRES

I (BRFE39)) ZPIRE(C T B, RO TERRAVeHZEMZITONPOICEHNT D

< B EE>

<NYSE>
$3.8B (2020)

<BEAIEIEB> 2020/7/24%-2022/7/25 o

IRE. HEREORREST )L EHEIZIL TN,

& Lemonade, Inc.
SR 20154
<Vision> IPOE 20204
CREAANBIFTRBE SRR
Insurance Built For the 21st Century ARfTPRTEHD KE
BENS P2PIEERIRDIRM

BOEDHRREECY V1 —>3>

B-Corp 5%E = O (20165EUS)

PBC

O

D HOH=ERE

FrOELOY LS — LA

ﬁﬁﬁ*ﬂb"ﬁﬁﬁ%ﬁtbﬂ)\%@‘éﬂﬂ
T@”M\EE"&bTuhnﬁkénTb\éo

TDERA(E, RIRE(FRRELDT”
Y MMIRRBIM 5T,

HH#8 : Lemonade HP

H 88 : Global ranking
HH#8 : Yahoo Finance

REFERY Y1 —-23>

KR DERRBDOFHZEUE
e 3=
R ZNMAZBOT7 Y bELT
WMOWS“HEE", T—ILUR
BREROTZIR(CIE, HREREE
RIOT S L©N\DEFZEL TH
WRE, KERREREDEEZ
<& B

|
$1.18B (2022/7)

<EEHKE>
VI N ODEF THSLER— RDIPOFY T MO — RU TN SHEEESD Iz, BRIEBY
I NS ORRDIREERE LTSELTHD. Baillie Gifford/d EORIIRERCIHEERIT TS,

IPO SoftBank Group Corp (N/A)
1S3 Sequoia Capital Israel Venture V Holdings, L.P. (N/A) —
Aleph L.P (N/A)

SofibankiGIoNpIConporation(IHS NN — Vanguard U.S. Growth Fund(3.21%)

EASH (LK) - I7UR (1K) -
IE.T_ Baillie Gifford and Company(8.10%) Impact Vanguard Total Stock Market Index =
0,
Fund(1.70%)
202243R
Vanguard Group, Inc.(5.39%) v Vanguard Small-Cap Index =
Fund(1.51%)
JP Morgan Chase & Company(4.02%) = Vanguard Small-Cap Growth Index =

Fund(0.94%)

) IPORIRERXI(E, REFNA /U RT72 R (+ESGT7 > R) ZRET B5E [Impact] . ESGT 7> RzRET 35S [ESGl 93, 39
(RABEE TR ULRERYZ M2, DT TYA MECHBIFBESG/A > /U heER Y B EDEHOEEE (CK D YN : 5HlEERER)


https://www.lemonade.com/blog/worlds-public-benefit-insurance-company/
https://companiesmarketcap.com/lemonade/marketcap/
https://finance.yahoo.com/quote/LMND?p=LMND&.tsrc=fin-srch
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Lemonade®The Lemonade GivebackZ7 O S AT(EINPONDEIZE (7O hTw ) (CHIX. NPOZEBU TESNIEKRE (7O A
L) B TUREHEHBEICONDYIT VW THR. EARNRQBEIRORRICEKD., HEETHOEZEESZRIBLNIERICH D,

BlthA >)\D b L 1BERER IMMOZENE

V—=2v)A 2225 ADHLEHENR—R E UTABRMISDIEE - EaRIRY —
EXZBU. RRSHERRINAEZDRTS(CED THEROBVVHRE LT
DRRORAF— L7ZBET D, REIDRREHIHSBIEHNDZFMH I TS
ET. REEN (CARMREDWIEDH > IaBe EDREFR(CEIYT D,

FEEXRE EREDRRRAF—ACEMNFEZRER. TIASRRBIOIIFIEE

Who DARBERIDZINNE R E— RMELTZWEE R BIRAVFIRAEN R ERD. FiT
EBERERNOHREM T OIS ANWRELR O TED., RKERAICEEIT DAL
DEIBEICIL A2\ ha5R 3.

2021 FRF R CRENIC100H5 ADRBEZE (T LIRS —EX ZIREE L TS, &
7220215 (F65MDNPOICX L2.38 A RILDEFHZERMUIZ,

HR RN DB CDHR 5T, T —IL UARRRIDRRI D ZENPONDE (S
([C“Giveback” 9 LA EEL . HRREDERBRICEIAL TLDRN. TERED
RIREZSR AP, MDY —2vIL1>2 15> ADLEHZEHRAB URIRES >R
AEDREREREIRD.

BFSEENFIATIRERMRIRY — EXNMEN T 2. FHER—X(TEBZHEE
I BNPODHEREFRNMEHIT DI RINGD D,

What

How much
Contribution
Risk

BIRDIBHRFR

2020FDIPOLLBE(FANNUal ReportdF
Impact Report&UL\D LR— b1~z 17OOAft. The Lemonade Givebacktb\
=T, BESEZTIEUTNPONFM U STHEMBEDLIIR— A hZIEX. F
e FHULTND, IREDH12 59 NPOZIE U et =EmkD
Rz EARNIREME (18 ARDIEMIS

IPOBF D EERFH =
2017FEHB5BHOHPICH LN TSocial

[55VP of Product& D1 >4FE1—]
+ LemonadeTOD- >J/\J e, 5HllEEBORESMAD

Lemonade® EZR X EFT)UIZ300EDREDEFRDHFR THEEFFN THDEEX D,
TRRFFENETES 7DD IF 2T D ENDEHEAIMREDFESmEBND ZEN

TE3., TORDHEAFDIBEREBIBN(CHRIDCET. H—EXFIAEBICEDT

ESEEANICEDISIRUSNRRST 1 T 14>\ MhREHFHEETNTWLWSIDOHLEH]

BdEICRD, ZNEFRREEFZRITDCENTDLSRHBEEES EVLVSEHEIC

DD, KDRWTEHZRITRRICERS.

o A2\ NUEDF—LGFHIXEDKSIREDH

IMM(CEED B F— A<, FE—ATIEHUTWZ. BBERRO>/(T ~
(FHDEEBEB LN TLDH. ZNIDA )T MIFFFFECKDT—
SINE. DhiTHho .

The Lemonade Giveback04 S5 ATIINPONDZ(IEE(CHINZ.. NPOZEL TES

NIZRSRZ BRI [CHBIT L TUL S,

) ERCHELTIS, o 355,500
50000 36,963 ’
$162,135 DONATED! s S A 1> ICU patients ’ trees students

- critical ecosystems &
(L3 D =

181 : Lemonade HP
HH#8 : SoftBank Group (2021) [Annual Report]
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AppHarvest(d, &&imdD7o /O>—

ZEAUZEREZRIEY SARET Sy F— M (CHlmz

NU1—FT—28

E <R

M= 1> )\ MIPOHIE *55 I BIE S (A BERIPOE T30
AppHarvest(d, VI hDO T 70t - EZEHAUCEEEEREORIGRIEZ <BH{iFeER> < BS{MREAHERE > 2021/2/26%-2022/7/25
REtEtE. RESEORVEEZHETIRERSY— NPV ITTRETHD. X <NasdagGS> Sy
[, RATI%DKIEREDHIRICHEII LTS, asdag
o $127M(2020)
<Mission> £ AppHarvest
BEDNRE) (T ORIERHIEDY, o1t
SRFFIIVTRENRZEREE, BRD = $420M(2022)
BRI T SAFIT—> 0%, goER | IPOF 20204 -
DRI (CDIATD () = -~ D S
“AppHarvest’s farmers and futurists combine science with world- AP KE <I§ﬁ$>
changing inspiration. Our leading-edge technology, sustainable — — \ e o R [N
use ogf ngaturap!tLelsourcgs alnd far%wir}ggkndow-hfowgayllow uts to i EBEANE INA T OE% IPOBEFSICPYoBlackRock&E% < MESG + 1 )\ KT 7 > RERE I DHLEIRERNITE,
o prosperty nthe et o opalachia,sswal s | B-Corp BRAE O(2019%) RIED HAHGARBESGIRERNEDH TR, 1>/ MIEHHFEN S,
foods. Healthier dicts. Rewardirig sobs. This s farming now..—
OO HESREEVY I I1—>3> 126)  Individual(18.7%)
B DV " _
Inclusive Capital Partners Spring Master Fund, L.P (12%)
BECSSRANGE. SRED  /\(FOBRORM S --

DA >INT ~

BEIASVEDBRYY - %

FoTHD, RENEBZEZNEF

9, Fle. [UREHOHEE (FE%E
(CEHFEXEZX3,

H B8 AppHarvest (2020) [Sustainability Report]

H 88 : Global ranking
HH#8 : Yahoo Finance

VI RDI 7P Y- EZ
EAL. BIERIEZZE - il
b=, RIEEEME, SR
D EZRITICVFER
BEZHEL TS,

Inclusive Capital Partners, LP(8.7%) Vanguard Total Stock Market Index

Fund(1.88%)

Bnp Paribas Asset Management ESG . ESG
EET:E Holding S.a.(5.14%) iShares Russell 2000 ETF(1.60%)
Vanguard Group, Inc. (The)(4.5%) ESG Exchange Traded Concepts Tr-Global =
2022435 Robotics & Automation Index
ETF(1.55%)
BlackRock Inc.(4.24%) Impact  Janus Henderson Venture Impact

Fund(1.31%)

) IPORIREREAS S, BERDA /I NI 7R (+ESGT7 > R) ZRETBHE [Tmpact] . ESGT7> RERET 3184 [ESG] £95%. 41
(RHABEE TR UTEIRER U Z Mo, D15 NECHIFBESG/ >/ N BER T B EDRHOEEEC L OYIN : FMEERERN)


https://companiesmarketcap.com/appharvest/marketcap/
https://finance.yahoo.com/quote/APPH?p=APPH&.tsrc=fin-srch
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AppHarvest(&. Annual Public Benefit Corporation Reportz=FiT L. 1>/ NCETDEER. KPL. EiE KEE=Z. EREEL
KDOFHEE) DIR/EERITD TUL\D. KPIBEPBCOT—)LICH DT TERESN TLDIRWFHINTH D,

Bl > )\D b L 1BHRHR IMMDE}E

(&, RFFEUF 1 LR KICHBWNT, ACHER R
AppHANVeStABEA I 5T 7™ MhAe LT, MEORmEaLL. [N TE AppHarvestTlE., HXFFEUF« L/R— MM2Form 8-KICHWT. KHEHEEVERS

What BEEOERRONE, AEZBOREERIC L RENDRNMEORR o RO SOBKORHFOKPICONT, RMEEBRL VS,
EFET TS, AppHarvest Impact by the Numbers
AppHarvestTld. ERYHE. BBEREREZIE U zAppalachia U 77 it 5 -
e EROME IS 1 =5« AOEHERAL TS, 80/ 90 ;> 10 .
o 0% 100%  100% i W
oW MHe BEEE KU DILRIRBE EEEBRIRSE o e | | St | | rgins
s e e e e e - AppHarvest(d., 20214 (CBSR (Business for Social Responsibility) & &EH(CESG
Contribution ~ APPHarvestiat ﬁﬁﬂ%ﬁggjfﬁﬁ&‘%ﬂ?ﬁi@i@%ﬁé@iﬁﬁsgﬁm SEECHIT BT U T UT 4 DAEEEL. AppHarvestlCd|F 3 EERKPIZRE L
oS g - ° TW3, Ffz. TDOKPIZE. Public Benefit Corporation (PBC) &ULT®D 320D
—)LICESLTWS,
Risk BEBODA >IN0 MIECRVMEEDY X T(CDNT. SUREENC K DUNFE(C
LBREEBENERSIN TS, PBC Goal 1: BE(CHBITBIRIBENDHEEDRS T T REREWET S
PBC Goal 2: ZI\SFF7HUHICHEIFIHROIIND—A> N EEDD
PBC Goal 3: EEMIRCHITIAZT 1 =5 r Z2EFMELETES
IPOEFDIBFRFR BRDIFHREIR
APpHa el T SIS 20008 RAUATT ELT I AppHarvestd, ESG,/-f>) W hOFHRIDI SR E LT, SDGsDBEERL TN,
oo s e s ooty GRS HPLICTEBET L ADERIC OV TORREKPIE EBICHRLTL .
= [ o Socialand

Overview(ESB)

SDG Goal 6: Clean Water and Sanitation

(ESGLR— ) (IERR L TWLBEDD,
YER% - NBIRBF(ZIPOR TH D,

(CEA T DKPIDEIR - EfEDIR
EHEFEZITDOCLD. Koo SEC

AIREZR (Form 8-K) (C /
BNTELRA ) ~epET KR ¢ @ @ @ 5

BDIREZITOTLD,

The UN General Assembly designated 2021 the International Year of Fruits and Veggles

20 19£EH&@U-17__T t\\ IJ 7__’1/ l//—ﬁ_ I\ } Report%%’lfj_- lJ \ ’f >/ \07 '\ Governance We're mak{ng our goa]s, the greater goals_

SDG Boal 1: No Poverty SDG Boal 2: Zero SD6 Goal 3: Good SDGG al &: Quality SDG Goal 6: Clean
Hunger Healthand Well-being ~ Education Water and Sanitation

HE8 : AppHarvest (2020) [Annual Public Benefit Corporation Report | 42
HE8 : AppHarvest (2019) [Environmental, Social, and Governance Report |
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Oatlyld. A—VERBMODAE LR ZE

I _5_\\\//.”?%0

LT ARBIADBRIBELHRCPOPTUVWRRDILAZFIR U,

NU1—FT—28

AHBEFRORERFZHIERD

BRIE 4 >\ SIPOHLIE /)5 T BIIA (SR E R IPOB T2
Oatlyld, 7—VEREMIE LLERERHL TH0. MIREELCAS <2H <BSHEEE> <BSEHRERIERS > 2021/5/31%-2022/7/22
UCTWBRAERDABYVIL—2 3 2B LTS, ARBEFROEERU—RT
5@E%E%b\%@ﬁi&%¥ﬁ%ﬁ?%:t%EﬁLbTM§o <NasdaqGS>

<Mission, Vision & Values>
RIBEIBRECURVWAETROEUZ
ESS T
make it easy for people to turn what
they eat and drink into personal
moments of healthy joy without
recklessly taxing the planet's
resources in the process

RO HSRECY V1 —->3>

Faez Oatly

BravE=S 19944

IPO£E 20214

ArtFRTED AIT—F>

EENT F—YER-XDAER
DOREmBFE

B-Corp 5295 O

PBC —

D HOH=ERE

BGHGHILEDIL R

RAHSORMEFRIRBICAEA
WEZBZ5 LTS, FFICE if_'én‘:'u
FRETY TV MIAREL,
BICBRHEZRIFEL TS,

8 : Oatly HP

188 : Global ranking
HE8 : Yahoo Finance

REFERY Y1 —-23>

HEMNR—ZXDE MDA - 12

RIB(CEBOM WA —YEZER
EUERRZRHRIDIIET. <fx
ZHOEMCEMUIIN S, M
(DD EmEHEEE (CIRHELTY
D

$13.3B(2021)

l
$2.24B(2022/7)

$10B

<EEHE>
IPOBF (&, >/ MEERMNSOERFEN N DTz, IPOR(EF. A2 /\OKT 7> R ERETD

Baillie Gifford/'4.08%Dk%=RE.

Nativus Company Limited (55.9%) —
BXG Redhawk S.a r.l (7.6%)

ERSH (%) J72 R (HE)
X5

Nativus Company Limited Vanguard International Growth
(45.92%) Fund (2.31%)

BRAS (=)

IPO
i

R Blackstone Inc (6.72%) MFS New Discovery Fund (0.35%)
2022437

Baillie Gifford and Co. (4.08%) Impact  Fidelity Growth Company Fund —

(0.33%)
Massachusetts FS Co. (1.08%) - MFS New Discovery Fund (0.35%) —

E) IPOBIERXD (&, MEARNA /T RI 72 R (+ESGT 7> ) ZRET 3H5E [Impact] . ESGT 7> RE2RAT3HE [ESGl £T3. 43
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https://finance.yahoo.com/quote/OTLY?p=OTLY&.tsrc=fin-srch
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Oatlyld. EZRADA /U NZEBITDHICHRATFIINITIS2ZREL. A >)\0 NMEX(CATTZADDEARNIRT? T2 3 > &ET
T\,

Bl > )\D b & 1EERRFR IMM®DRJiE
BREABOA —VRRREE LT, BIERNE U RRERRT S ET, [Sustainability Director of Oatly APACLODA >~ 5t1—]
What 1;%%(%-_%%(@%34:%%%% LA BROBIREBIE Y. FAEEELRIT D +  OatlyTREDKSICA >2INT hEEIHT D H.
s = (C TL\D,

A—VEZFENEUcERZRTE - Mt LT RERIY MTUS MBI
HEEROEEZVU—RT D, FIALENTREEHZALSES EARIC, TR

Who —BOUBEOES T 35 IR L OMERICHIET 3 RIBESEHINT 5. BIRE. FAOEEZFRIDC.
o A2I\D MNDOEZESMAH
How much 2021F(CTIBEAMEEL. 4BV Y NLOEKIZ 20DE Sitig clRGe Uiz, /e H2FFEUF 4 ZESRZADOATZICHSLTED. LBEREROTEEZ Y —RT

el i BCEEBIRT. o, BB, SBEZEOALRE CERER ONEENER T

B0, ZNSONEED—— AEBETCENTES,
GHGHEEDOKRERER ERD TV EYINR—IXDARBER (CRDHDDIA—YNR— ~.Ipr ~ ©
BeEmo T < . AT REHBEUS—SDRL—RAT
A et C&ET, IS j=ti=kd o _ o N "

AR XSS e A a2 e A WERENE UG, FRLDBEADA )T MMEN D, B
B FEIA Ik DEE U5 — > OELEDINR . BIEEEARDT 1 T > )

| B . \‘ NOILADBIEETE 5., ZDI=th. A I REUS—lE L — KA TTRERL o

Risk HECIRGEDILKRICED, BETIY NTU DILKRDYI R ITWNFEET D, N

s ECIRAOIRICED, TR hIV > hOiL % RS5 1 TR RERED.

« EDEKSICA VNI hDFFAILER (IMM) Z{TOTVWSH
ESRIADA VNI hNeBERTBIHICBRFTFIINISOBFREL, Sk &
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o I —AMEEBRLDT 7> RIE, SDGSHTEEDRE(CHREINTVDZ EFERLRL. UMNU, HEPRIBICERFEZRIFLTLS
TPEADKE(FETD, £le, KEHIMTOTCA L TTEEOBSREERTD. 580 EIFICHATIEEIRIT TRV, KELDOFIRFMESEES.
$3~4Billion,

OREN | REIIGREF (SIS EHIEZ1T5. TE UCRE SBRNARERDNSESE
QOREM : IEBEEXIDEEVTDI Ny M EIRRIR B,

o O EITFTORECEULTIE. S EU Taxonomy ZFHAUCAEZEMT 2 FE. IREEFETIE. EU Taxonomy DIEBZMRLU TUL\DEEEGD
BRWzHEH LU, 5 dimensions’ EDBER(IEZ (C(IMER LRV, ML TWLWBIEBIFZENSD I L —AD—0 3L TS,

1. &I

0 RSHBHEERICONT

LB (W U TERIKR [Single Materiality ] F0:MSASBT L — AT —0 EDEEMZRARF, LikE(C LT [Double Materiality ] H0:@DGRI
IJL—LD—0LDREHZHTE. &#EMIC. TUnmet Need] NDRRRICEUZERARKRDA >/)\U NEEEBN(CHATIDEEE, (O
2. [S4REIRICEST B EIS #EEH] : Brambles) SDGsEDEEMH(IL. KR > /(U MEEDIFEDZHIE(CIITY . Rainbow Washingdi&id 0.

Q SF&EDEE(CDONT

IRTCOEEISATITBERIDRL FIY—IONEFET DN RETDBERMARZ LWL ZDORENMEC20@Y/RIZ1"5—>3>
NENRBVQBIRICEHZE T 7. ARIBIRETIRCEENECS
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https://www.brambles.com/Content/cms/sustainability-2021/documents/Brambles_Sustainability_Review_2021.pdf

14>\ MEESR1 A E1—HYYU— | Federated Hermes(2/2)

a4 1—5% Will Pomroy, Head of Impact Engagement - Equities

Q BAEEEICIET S IRORE

SEOBEDESH, T2 —DAD M UVWQRRIL —AT—DICEBEAELESL. TOMHE EENTHENRSWEDD., KRD
ESRRAEFICEBIRET 1 ITRA 2IND MRUEDA )T MEIBICEITTZSBOES 3> - HESHRE, @AFRELELTVDED
D, HINFREFNITO/IN—ILREI A — ROSEN TSN T, KDA>/\UREEDIZ 1 =5 —> 3> hcaEnd, #EnTsE%
VAN |/ N8

QA>NOEREVYR PDOBEHRICDONT

o RAIEULTERVD, BEEBARDSIITDHEEE. F=BNMEO> U MDGE, #BECL > TEENESZD, BERDMB 7 IO
3. TOSAFLADEDS FEEEULRRWVWZS, FREARELEZD,

Q #HEKNA >/ b EEMBSEREICDOWNT

o RTEDRED> /U NIESGODE (RIB) (CROMNER. HEEEBERZMRI DEEG. ABPDT—F (BREOLMELEERRE) (T
A —HRAUL. BERIEEREDFEICEDED TNDEENDRL, EU Taxonomy Wt > /0 hDIEEZEDIAATWNBD T, S
BHEN A )T MMEEEND Z EZHTF T Do

« A, INFDZRLE U TEMBHRUENTYRTFTEUST « OREOF TEEZEH TH D, BEOBREEDPT —EINSKRMZRET
BTENKRHSNTND, BHEEMSARE(CHEELIZT 7> RZEFIZL. AUMD$40MilliondDT 7 > RZRB, KI 7> R(E 5 DDF
—< GRWMEIR. ARUBHR, HIER, JUREE). DXFTFHEXE) 2FIF TS, INFDEROERICED, ROU—Z2TNTED X
S(TIRBDIETE.

Q A>)\O BIPOICHTBEZR : HFCIHBEULARL

4. A2\ RPODIZET b || . S @sCIPOBIBRU. BERTOR. >/ MEEFIPORCHEMIEL (U 1 T—S 3> %858, TOMIMEN TS
(E2NT BEENNEN DREICEAR TR, TDH, PENETE USEEDEBEREZED (IPOD12-181A%K) , TNz, T [1>)(T K
IPOl EWSO> T MMIRFICHRELRUY,
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14>\ Me&xR1M>FE1—YYU— | Triodos IM (1/2)

< . - Henk Jonker, Head of Research Impact Equities & Bonds Department
1> 1—%H Caithlin Marugg, Sustainability Analyst

Q SEEE . MR

- B@E#EEEHES00M. JU—-TJO— MH€E€300M. ERSIEHE€2-3MZIE/Z T BE(CIKREZTD. LN L. 12/T R =D -1
#HDOT (T LBEREINE. FIsEHD.
QEgE . (> )\OhEHE

1. ISR o ERTBRN : 7DODFT—XD—DCESLTVWBIN >R LT TRO - T0—=ESGHA>5FTJL—>3> (GHM) . T, ES
RRAETIVLAEEA )T NCDRN > TLWBIHh =T 9B,
Q jJAIEFAZE : Theory of Change & SDGs, SASB

« FI. SDGsORE(CH T DHEEZDML. XAV TZITD, RAT7IITIE. ©FEDFTENSDGS(CEDKDICBMRLT
Wahe, ISR - XA FRICHLT-10m0 5+ 10D A7 THE T Do MBDHESASBO T L —AT—0ZBVWTRIE L.
ESGEREZ (bFHll £#tE. BIRECHMNIE. ESGT—FZEEILL. MBETILADA > Ty bEUTERT D,

0 kB EEICDOWNT

T2 — A bEB U TOEBRBRZITD TONE. LIR— M TORR(ERDIR. ESGD hE W 07 —45 (CEIF BIEFRIFIPO
AICRENTHD. HLULKFRRSNTLRL,. LML, UM U, SDGSYPESGL/R— ~MCBI T BIBIRIFIPORI (CiRtc NS Bim R
SV LZzMHRTD. O— RS a3 —n5 E5FTORBI CTEERCDOVWTAED Y —FZ UK T>WLIFRLEH, 1>
JNO MEED HISERICADRIN SEIRMEZBN E ULHHKZ L. SZEEDESRAETILICDOWTHEFRZESHSND R,
QO ARBHERSE

ZODOBRNSEHREEH T DOESRIAETIVLA 2D MCDRBDOTVNSIHOA IND ME & (CERMEZAET D,
SASBI L —AD—0%&EAUTEEDIRAZEEL, BHOD7DDFT—VICERM L TLDIHEMHERT D,
0O SEDE(CBIUT : HETOBMEATRDEE UL

2. [FERRxR

IPORIDIBEHMBITR(FH/EBTITDOZENEFHE UL, Z2<DITO—/ULEEGEECRBTHRL TS, REDIBFHRNIVWEBREZED T
ZTOERECHKEZITD ZENRECRD.
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142\ Mg&R1>FE1—YYU— | Triodos IM (2/2)

< . - Henk Jonker, Head of Research Impact Equities & Bonds Department
1> 1—%H Caithlin Marugg, Sustainability Analyst

Q A2 )D FIPOZ{RIHET B/=(CHIFFT BEEF I —IC L D178 - HiFF

ESGETiit#Re : B RIDEPETERT S, BHDRCIRDEENHNITTHIEE (CHRBEZMEI D LEEHD. LKL, IR
NERICHUTEHZES. CNSOEECE U TFEEN K EITD.

SEZSERSIFR : f >~ )I\ND RLIR— FORIREBRBLT S C & THERFATROREIC DN DN BIER—SNIIBENRNZHE UL,
ERICEU TR ABREARBRICDITDZ ENEX UL,

R : PEOIERERENCIEL T, WETA >/ MR M—U—ZER T IRE,
O IOSRFLOHER : B%> TH(F71—

« BENMBRFARIDZLET, A2/WT MEBANDORENEFDIN. BEETEIIIMT1 —LDBEFHIBETASHNETNS, H
HEUTE B5ETO2 T MM, TIAF7+4 —BFBER-—IXENSL. TIA5T« —(CKEZ I DI L(F. BEMNT
SINRTDOFERICIWETDIILEZEKRL. A2/NTREREIEAVI/INTREREEDITDZENTERR,

3. LIS RAFTLADEDFH

4, 4)}(’0 NIPOOD >tj° s~ QAN KRIPOICXTBREX : ER
[EDWNWT o AV NEEHEEE LT, EDRENT )T REAIE L TLWBDONESRICHD S & FIERICEIN B,

BHEE - BEROA YL I—NBCDONTIEH L ETEBRADRRTH DFIBTEEDOARBRE (FRSA, 119



1>9E1—HIU— | T. Rowe Price(1/2)

1> E1—5%sHl

Laurence Taylor, CFA (Portfolio Specialist, Global Impact Equity Strategy), Fatna Chelihi

Q #EBE.A(>)DUb

ESGEA 2 /\T hZXBIT B, #tt(EKDforward looking TERERDNURERA /N hEERT D, €Dz, WERRIY KTV K
NEWEERES. SEBORZRHBZEA /IO RELTESZ. A2/ MREUTIRD TS, CDIz. INUERKDIEETH D & BT (R
WRAT7ZEE TN, 12/ RRAOATPTHDERBRRITT 1 TCRB,
+ SDGSEREMDEWNIT 7> RODS5DDI A —HRAT—IEECEEERIU-_270 (RJIFEEHEER. taFEFEERTOEB. HRXFTFHIILR
1. Is&EYIHR A INR—2 3> EAEEM)
o JTIZU. Bl ECERRESEBNRHNSDGSICR T DEDNDIKE (LTS,

14>459—Ea1—hEYD

Q 2ZL—ALD—J0DFH

ESHRIAEFTIVEDHU. XTUTPUTo —EREENRDD. SRNICOMTETIBDICRD., ENANMBER T 72 FIAFILAEEDLDSIC
D> 09 2859 D/z8I(C theory of change & 5 dimensions ZFA 3 3.

O BERAROER

o JWERICKDAM/)UNUEDHEDTZD, BRICKDIFIRAR - T —IHBDRENVELN . BRI L —LAD—JEFSHTEZ DD
HDHT. BBARIL—LD—I LDOFRERESHEDEREIDE. ESRRICLDZIEFENL [Real World Impact] DfEs. ERED
WEEICA—T > THDZLDANEER

2. &R . SCIPORIDBEF. UY—IBBRSNTVSHRTERDA 2/ MUY -2 EBESEIRE

o RIBDPUHSICEXEZSX TOWBIBHRBARLTIELWL, I>F—XA> hEiEBL TTocsS dimensions ZFIFE U THRA (CIEHRHAREESD.
AT =)L EfifEZERB ESE T,

a BPEFEICDUWLT
c BMFMERET. BEMARDT —YZEICE(CBHODHZROICHEHRIZITS
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1> E1—5%sHl

Laurence Taylor, CFA (Portfolio Specialist, Global Impact Equity Strategy), Fatna Chelihi

Q AN\ BIPO%EBHET DIshICHIFITDHEET LV —(C S B1T78) - BIFF

o B, ZOREMNSDGSEHESE - IHERDOD_—XDU > UZ7E =B U TCREUTE.

« BEDESGEIRDHCESOHNT . A2/IIMNCETETDIREND D, HIZE, RIEDRFIHEICHENTENLITHIEZHIR LU IEhZETSD
CO2 Avoided’3 & ZFHlI I DNE.

QO BAFEREEADE

EOEVWIMFEITDEMNENRI ST - A MATEREH, BR— NI DIRICEE LD

B 32" —>3> XMEOENMFIEL. BAREENEE T DBHOEENDIRNZHEEDTEHDPHEEIRNERKRD B,

2D MEEWESGOREZ AT IE 727 TREL TLWVRVLDT, S5, 1 0FETHARENENFEMEICERN (CIRDINNER.

14>459—Ea1—hEYD

3. LTI AT LDEDS

[

Q A>)\D BIPODREE

e X * ToCY>5 dimensions C1E¥ %Ml T B/2b DT —IDHT(C (. WAREDHINBE. B TFROWNR—v —DiFa, $(2J0—/ULIC
4. 4>\ FIPODO> T M ESRIAZRBELED ETRHEE. CNIFESOESRIETILE BN, DIFICHRZEFENT XS EEBDA >/ MM I A —HAT
(EDWNT FIRLIRD . AKRER(CRO>TLED,

BENIT R TOEEZESGIPSDGs EET D Z EPTERIBMARERDSNTND, ZNFRAENTERNDT, 517> MERBRICA
IO b ZAIRNT B EHICFIRRZEEL,. T2 - A MEBUTYTIVIA )0 bRl ZERIRT DIHEN DD,
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12N\ MEERA>HELI—BIVU— | ASHDRER

E J n*i

1. BB

2. [BERER

3. IO AT LADEDS

4. 4 > )\O FIPODI>ET b+
(EDWT

Q EEELEA > )\ MUESE
« MASDGRIVU—Z=DIL—LD—D%FRL. RV —_0 E=DOBENSEREHMZEITOOER - U—EXICELD
SDGSADRH T+« T ENRST 4 TRA I REGELEENR—X) . QESHRIAARL —2 32 (CKBSDGsADEREL GRREITA
(ESGUR)
o @O > )\ REEERE (Impact alignment strategy) &@-1 >/ MEIBEBE N FTE (Impact Generating Strategy) MWFTE.

QDIZE. BEDI T — A NaeERMU. Theory of ChangeZiB U CHEET D1 >/ MEIHDERBAZITS. 5 dimensions
(CRALT. 72/ 0 MAEDIEDHINY —ILIER., EHHERDR— I AU AN ETERETULVESH., FIFEEELLY,

0O RDHBBEICOWNT

o ESRIEFIVZPEICRLTVDZENEFZ UL, REBABRDEREOEREY—ERICELDIA VNI NEEBZITVDEH.
BT DSDGS RO -0 T L —LAD—=DE BITHRDFTLET—F(CED<. Tyv>3> - BERICSDGSAD > /T hhEA
IAFND &KX DFFHTOIRERR RN B REIENY, IERBETIFER LA,

0 SEDEICOWNT : FEULAW

itk & BEMRIR B UHIBBEEZFIA, Fo. RERDNRRICIRDZH. TORMEDEADER THRE CIBIRFRZITDZH.
FEDEEE LW\ DB ZE LI,

i

Q A2\ BIPOZ{RET B I=DICHIFIT R EET VI —IC L D178 - Bt
A>T VIORTO)NAE — : KDZL DA\ MMeELEA ST VIRICHAAD S ET, A2\ MMeESE U TERAZEOHEN

/PNE SR

BUF : EUF DY ) Z—DEIRTL—AD—0ZBUT. 2D MMIRDBIRARDEFB L EHEET D,

BASIHERS : REDT —FZRMT DN 2 /T MEEDFT —FDIREND RN, A 2T MEEADKREZRET DT>
T b= DIRIEMEZ D Z ENBE UL

Q A2\ BIPOICHTIBER : HBEDIPO L EFET D EHEDRLY

o BHMGETDIEREFBICHRCA /NI RMEEXI TS ENKAIRTHDTEH. 2T MPOLWSEERFH E Dz S
ARRWERUD. T2, 12/ KPOELUTIPOZE T D Z L THERNZ < DEEIRECHKINTD EER D
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5% HBIIRERH A0 MEEICHY HE - BEBAE LR—h FRUNEIRIRE BAKIRE

Acumen(d. BENREEEREEATISY —EXBXUVT RI\A R 2R BT 3EHN TERMINET > v
Do

.
>
=

Acumen Capital Partners Canada O ?

3
O
O

Amundi France AmundilE. 3—0OV/\TRADEEEHRSMATHD. AUMICLDIHREADIKEER 110501 D,

FPURR - T7URTEY K - IXRZAT S (P2 RR) (F. $I100FRICEISN. MERICEDLZE
Anthos Fund & Asset Management Netherlands &EMREREER SRERBY — EXZRE (CIRMt, SDGSIER(ICIEMINR T 7 > RADIRE(CIIZ. BIESES
T>TWB., L7R— KTIE5 dimensions(TAD Tz >/ hDEZ S (FZHRL TN,

.
S
=
O
~

ASNERT(E. ASARAKDHRTFIIVIRITTH D, REEECKLDIENSHREDRE. RAEROIFHO
ASN Impact Investors Netherlands 88 FIA. [UEZBIOEIEBEILCEMI I ESRAFEZDHEZEN LU [T - ESRX - J7 2R
(BREH5RMN) REZBU TERRRERZZIELTVS,

[
5
=
@)
~

Australian Ethical(d, > RZ—ZHRET DBV TILAYRI A htt, BENKERNRIZ/(—INSDR

Australian Ethical Australia N3iAF(E®Ethical assessment@Investmentdiscipline®Active engagementh 5470\, RS T2/
DU —>ZEBRLUTND,

5
O
O

7ty b

NHR—Zv—

oYM, JO0—-/ULTRINKRE #Fo/z. 7oO7+« JEEERSt. 1>/ MR- hTE RIE -
HEOmMEN S EERNIMEE > /(U RBFHIEBNALTED . IMMORTY FICDVWTEERENTLD,

3
O
O

AXA Investment Managers France

Baillie Gifford(d. 100 EATCERIZESNZ/ (= hF—2 v THIOEEERRt. 1> /\OMEET 7> RIC
BIBDAIORDHELTIE BEE (&%) OBR. #R - U—EXO2 /UK EZXRX - TZ05F
« R (BEEHDSZE) O3 DOHRICDOVNVTROTZMSL, BN )DL - = (Ta> Tz
I hEELSIHZEHEIL TS,

HASAKOEEERSt. MR/ NMEED 7> R RETERALTVD. 12/ NMERDEE
CFOEXTHECHITD [HNERERZIRESEDEE] DEMT - EEMHOME EDZERIE
(Materiality). {ThlMfifEL DN (Additionality). @EZENETZS I RIBEERAD >/ SOEHARTEED
(Measurerability)D3DD-1 > )\ NEEZEEITTLD,

ClearBridge Investmentsi&. 2021512831 HIRETEREE?2,083B RIL 2B I 2 HAREHROKIERS
ClearBridge Investments USA tt. [ClearBridge Sustainability Leaders] C(W&KEMKR) REDT 7> REBL TS, 1>/ KLR
— N CIHHSKELETEDSEABT 1 > /U hEEHHICHBT. SDGSICEBHD T CIEIRMAREN TS,

Baillie Gifford UK

5
O
O

BlackRock USA

[
S
=i
O
@]

.
S
=
O
O

3
O
O

Dimensional Fund Advisors USA Dimensional Fund Advisorsid. FFHXIMA—RF 1 > (CREZE < KRR ESTT.
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https://acumen.org/wp-content/uploads/2020-Acumen-Annual-Report.pdf
https://about.amundi.com/Shareholders/Financial-Information
https://www.anthosam.com/publications/anthos_ri_2021_final_lr.pdf
https://www.google.com/search?q=ASN+Impact+Investors+report&rlz=1C1GCEA_enJP983JP983&oq=ASN+Impact+Investors+report&aqs=chrome..69i57j0i19j0i19i30l2j69i64l3.2245j0j4&sourceid=chrome&ie=UTF-8
https://www.australianethical.com.au/globalassets/pdf-files/sustainability-reports/ae-2021-sustainability-report-webi.pdf
https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com/89a5d1d5-86f1-4317-aeda-5cd01f41466f_axa_impact_report_2020_en.pdf
https://www.bailliegifford.com/en/uk/intermediaries/literature-library/positive-change-impact-report/positive-change-impact-report-full-year-2020/
https://www.blackrock.com/ca/institutional/en/literature/whitepaper/global-impact-annual-report.pdf
https://www.clearbridge.com/impact
https://my.dimensional.com/dfsmedia/f27f1cc5b9674653938eb84ff8006d8c/59147-source/options/download/
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IBE R ERY A 2)\O MREICET HIE - BEBRE L7R— bk RUNBURRIGE BHAKEE

Hermes Investment Management(&. tHRPTEEZRERM U CTO\DIEBEIHEERSD KUR—ILEz—)UREZRIC.

Hermes Investment Management USA NIH KUFNTHIZOIREHIRE T >0 — DA > M — EXZ 1R I DI EEERtt. Federated Hermes Link (@) @)
SDG Engagement Eq ATRED1 >\ b T 7 > R%&E&ER.
= SR> &5 <3 W z— .
Impax Asset Management UK Iénfax Asset Management Group plc(d. AFURDO> ROZHEETDIARS v UR KNF7zY ANYR—2 Link o 5
Janus Henderson Investors UK Janus Henderson(d, REIDO> REMICAMtZE REDIO—/ULEEEEIIL—TF Link (@) O
Legal & generalld. A1+ UR - O RU(CAEEBES. ERRRZEDLICEEERPES - T8 - BRERQE
Legal & general UK ZIRSHREROWBIRERTH D, RMNBKROEEEFSt. BATEEEZRIMD TV—HIL - 7> Link ? O
ReSTRIIL - ARIIATK - IREAT b - 2v) RS WBEZITO> TS,
NN e e Bare e Netherlands NN Invﬂgstmﬂt PartnersigA S >4 zHla & I DEEERRT. AT IRADEMRRRITTHINNIIL Link o o
—TOTEFE.
Nordea asset management Denmark Nordeald. JtBRRADEFIIL—TTdHSD. [Global Climate and Social Impact Fund] E%&&MRY 3. Link (@) O
Nuveen, a TIAA Company USA Nuveen(d. KREDEEERRHTHD. MBETERHTIAADTEFRFL, Link (@) @)
Putnam Investments(d. tHRDHKRK. &EF. VILF 7Y & AINSFFa TDT7OF« TERDETF. 1%
Putnam Investments USA BIS5t. HEHSERME T OHEZIRHE T DEAMEDINEEER T, 1>/ ~L/R— KTI& Thrive People, Link O @)
Thrive Planet, Thrive PublicEW\\33F7—YTR— b I A UABEDRBEN. 1>/ MERBALTWS,
Robeco Netherlands Robecold. 2013FE(CA VW IRD—EPE L TRILSNEAS O DEEBRSH Link (@) ?
q Triodos Bank N.V.([@AS > A [CAMEE K B1T7. A4 EBEBOMACHRZEIEST LEUTVWIRECES .
Triodos Investment Management  Netherlands  iow [\, S40mE AR, 205 —C EOEBERE . +>)00 NAlE - BiR Link © ?
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https://www.hermes-investment.com/ukw/wp-content/uploads/2019/04/hermes-annual-report-hfml.pdf
https://impaxam.com/wp-content/uploads/2021/12/impax-annual-report-2021.pdf?pwm=7130
https://cdn.janushenderson.com/webdocs/2020-impact-report.pdf
https://group.legalandgeneral.com/en/investors/results-reports-and-presentations
https://www.nnip.com/en-INT/professional/insights/specials/impact-equity-report-2020-turning-capital-into-change
https://www.nordea.com/en/sustainability/reports
https://documents.nuveen.com/Documents/Nuveen/Default.aspx?uniqueId=7434b525-2e91-4c80-ad9d-8f3949cad64d
https://www.putnam.com/literature/pdf/ESG004_RE.pdf
https://www.robeco.com/media/0/c/4/0c430a80fe2e6bd7ee5307b6751cd070_robeco-sustainability-report-2020-online_tcm11-29923.pdf
https://www.triodos-im.com/binaries/content/assets/tim/annual-reports/triodos-investment-management---annual-report-2020.pdf
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IEES HEEIRERA A2\ NEE(CEATIME - SBERE LR— bk BRI E BAKIGE
Visritelbe] Switzerland \épntobel Holding AG(E. Fa1—UwECAHZBL RARADTSAR— M F I IBELIHEEERT )L — Link o o

Wellington Management Company (&. KE/RI b2 (CHmzBSE. EREEREN 1 KKRILZBI DR
Wellington Management USA RO RISEERRT. FHBHRICIRET D1 >/ (0 MERDEERITE U T, 20155 (CHEBIHS BRI 1T D
7 X5 — K~ HMED-1> /U NAEEE (IMM) O¥EAHZERT O ICHEMAHAATIND,

3
(@)
O

I3 - ZRIAHFU—(F, BEHEEREITICIREVWSXTFHIILKR - B8Rz RE0 TLS, Hiflo
Brown Advisory USA EN/ETOTR, RRICERED CIZESGII T —Z A MIKD, ERNNDT U7+« T (TEASND
IR—=bTAUAT. MBSIUOTRTAFIIVEREREXIE.

7y b
NHR—Zv—

5
@)
O

CCM Investment Advisersid. 10{& RJILU EO—HEREERIF OERIGERMS. CCM Core Impact

CCM Investment Advisers USA Equity Fund= @R L TH N LK— NTHA >/ MERIFE L T3,

C
5
=
O
~

Ethcald15Z U7 DOEEEASIt, [BRO-> /UK ZHBILLTED. CNEIIL—LIN=TEXT
Etica Italy Science Based Targets Initiativeh'SifteNiz—~ (CE D, Etica FUNDSH'3. A&, SHlioTOt
REFRTCHEEHL TR EDTH D,

:
@)
O
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https://www.vontobel.com/siteassets/about-vontobel/downloads/2021-02-11_fr_full-year-report_en.pdf
https://www.wellington.com/en/insights/sustainability-report-annual-us/
https://info.brownadvisory.com/2020-impact-reports-lcsg
http://www.ccminvests.com/wp-content/uploads/2022/02/CCM-2021-Impact-Report-Final-Full-Pages.pdf
https://www.eticasgr.com/en/responsible-investment/our-impact/impact-report
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AS>H - FLARFTIVG LA R B K AFIRERIT. 6 DDIFMFBER - 4DDRF— UL —BIICBUFD .
ABN AMRO Bank N.V. Netherlands ) N et E - TR, Link RBH O
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